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10/24/2014 % Wk Chg % Yr Chg

DJIA 16,805.41 2.59% 1.38%

S & P 500 1,964.58 4.12% 6.29%

Nasdaq 4,483.71 5.29% 7.35%

EAFE 1,778.62 2.37% -7.15%

Emerging Mkts 984.38 0.78% -1.83%

Hang Seng 23,302.20 1.21% -0.02%

NIKKEI 15,291.64 5.22% -6.14%

FTSE 6,388.73 1.24% -5.34%

CRB Index 270.22 -0.89% -3.55%

Dow Jones Utility 583.70 3.76% 18.98%

TIPS Index 113.29 -0.62% 3.08%

VIX Index 16.11 -26.74% 17.42%

OIL 86.13 -0.03% -22.27%

Gold 1,231.01 -0.59% 2.71%

Euro 1.27 -0.71% -7.93%

Yen 108.16 1.20% 2.65%

Sterling 1.61 -11.07% -2.68%

High Yield 5.83% -3.16% -2.02%

Investment Grade 3.46% 1.76% -10.59%

2 Year Gov't 0.39% 5.41% 2.63%

5 Year Gov't 1.50% 5.63% -13.79%

10 Year Gov't 2.27% 3.65% -25.08%

30 year Gov't 3.04% 2.36% -23.43%

2 Year Muni 0.38% -2.56% 15.15%

5 Year Muni 1.19% 10.19% 3.48%

10 Year Muni 2.13% 8.12% -23.10%

30 Year Muni 3.05% 7.77% -27.90%

3m LIBOR 0.24% 0.00% -4.00%

Fed Funds 0.08% 0.00% 100.00%

Prime 3.25% 0.00% 0.00%

Money Market 0.38% 0.00% -5.00%

12m CD 0.72% 1.41% 7.46%

30 Year Mortgage 3.98% 0.76% -12.33%

15 Year Mortgage 3.05% 0.00% -14.08%
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I found myself recently in Charleston on a business/mini 

retreat.  As has been my morning routine for far too many 

years, I got up early, started the coffee maker and then went in 

search of the daily news paper.  Yes, in this age of getting 

news on small handheld devices, I actually prefer the old- 

fashioned printed newspaper.  Just down the street from 

where I was staying was a Publix grocery store, and by the 

looks of the inside at 7am I might have been the first 

customer.  I grabbed my two papers and went to pay for them.  

The cashier was a man in his late sixties or early seventies 

who took my papers, scanned them, and then said "staying in 

touch with the world I see" in a loud, energetic voice.  My 

non-caffeinated response was something like "yeah, old 

habit."  To which he said, "yeah I remember before I retired, I 

was the same way."  I thought “retired”?  Here was a man 

working at Publix at 7am in the morning, who sure didn't look 

retired to me.  So I asked, “retired?”.  "Oh yeah, you probably 

can't tell but I retired 5 years ago and moved to Charleston."  I 

asked how's it going?  He said "it was great the first two years 

but then I got bored, and started working at Publix."  I asked 

how it was working at Publix.  He said "it's great, I love the 

people and customers.  Most of the folks are here on vacation 

so they all seem happy." On the way back I thought about his 

comment about being bored.  Many people claim that 

retirement is like a permanent vacation but there is quite a 

difference between a one or two week vacation, when it's easy 

to be happy, and a retirement that could last for decades.  

Retirement is about a lot of things but I hope that boredom not 

is one of those things.  We work, save, and plan for it, and 

retirement should be a time of enjoyment and fulfillment.   

  

The last 13 days in the market have provided us with anything 

other than what could be called boring.  Since 10/8/2014 the 

market, as measured by the Dow Jones Industrial Average, 

has seen days where the market dropped 335 points to days 

where it rose 263 points.  If you add all the positive days in 

the market over the last 13 trading days we were up 841 

points, and the total of the down days saw a loss of 1030 

points.  One headline reported that this week’s rally of 4.1% 

was the single strongest rally the market has seen since 

January of 2013. Despite this investors still seem to be 

reticent to enjoy this week's move.   

  

During the eventful last 13 days investors have been quick to 

reward those companies that have made their earnings 

forecasts, but have been unmerciful to those that have missed 

their targets.  The recent market volatility has reminded 

investors that they need to maintain a long term, retirement-

like time frame for their investment portfolio, and not a short 

term, vacation-like time frame. 

  

Carl Gambrell 

  

  

  

  


